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Acknowledgement
of Country

At APA, we acknowledge the Gadigal People of the Eora Nation-
the Traditional Owners and Custodians of the lands on which we
meet today.

We acknowledge their connections to land, rivers, sea and
community.

We pay our respects to their Elders past and present, and commit
to ensuring APA operates in a fair and ethical manner that
respects First Nations peoples’ rights and interests.

Thank you. Now and forever.






APA — Critical Infrastructure for Australia

Australia’s energy infrastructure partner, leading ASX-listed business who transports >50% of Australia’s natural gas

A Listed on the ASX in 2000

>$20bn portfolio of diverse assets

FY25 Underlying EBITDA: $2,015 million

Market cap: $13.6 billion’
Moomb
Around 2,000 employees
L
Gas infrastructure Contracted power generation Electricity transmission
Adelaide @
Transmission +ﬁ Renewable energy ; >800 km high-voltage
:5: >15,000 km transmission El'ﬂ 342 MW Wind =B AT
pipelines 356 MW Solar
27 75 MW BESS
Key Melbourne .
——  APA Group gas transmission asse t ® windfarm E
@ APA Group distribution network asset © solarfarm : )
—  APAGroup investment O NGplant 533 e~ Storage Gas fired >z including 280 km
@ 'nvestmentdistribution network Battery storage : .@ 2000 e a8 —E deep-sed cable
""" == Electricity transmission O  Gas storage facility 12, tonnes LN 4 MW
APA Group managed asset (not owned) © casprocessing plant 18PJ gas
Managed distribution network ©  Gas power stati
Other natural gas pipelines @ integrated Operations Centre Hobart

-- Under construction



Electricity value chain Key indicators

APA’s Role in

the energy !-l-l-l'llll'l'l-'ll.ll'l-illll-l-'l'll.ll"liiill-illlll'l-'ll.l“' @ PEffomEdbv.ﬁPﬂ . ECQPEIEW’IiSSiDnE
Va|ue chain : (&) Not performed by APA . Scope 2 emissions
9 ‘
O .
L ]
L]
L
[ ]
H"r'dr-n : .I"l'llIII--l'lllll.ii.lillil'l..i.iiili’ K7
. o Commercial e %l
: - = \\
-
"il.ll!iiillll'llb.ll [N N | ﬂ el [ N | H LN N E
Residential 3
MEIES

Gas power generation Transmission Interconnectors Transmission  Distribution

Industrial

[=
=

.,l'i'l-ll-i-iil-lliill-iiiii-lii#il--iili--i’

Gas value chain

|

Transmission Distribution

Indirect end-user

L
- i ]
indirect end . ‘_* emissions from
ndirec E"f user : E APA Scope 3: products we deliver
emissions from + : Major categories (downstream)
products we deliver . > _ 1
(upstream) : \ 4 e While commercial,
- . - consumption industrial and residential
& . @ covers both electricity
L]
% oo A AL L Ly %) and gas value chains,
Investments . .
— g indirect downstream
Surehosed aood emissions are only for
Gas extraction Gas Storage urchased goods .
APA and production processing '\Eg and services includes the gas value chcin.
C capital goods
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Resilience underpins our strategy

Decarbonisation and asset resilience the basis for our company strategy

Role in decarbonisation

Gas transmission and storage (including associated infrastructure)
Natural gas is needed to provide the firming required to support the
accelerated uptake of renewables for Australia’s energy transition
and to continue to provide necessary energy to Australian industry.

Grow our role in Australia’s Contracted power generation

energy transition to help our Decarbonising +0 Firmed renewables are a critical enabler of grid- and remote-region
- i our operations / : : EFE  decarbonisation and energy security. This includes the forecast
CUStO.merS deoc:rbomse_ Cm.d d P We're SUIOIOOft'ng build out of gas power generation (GPG) necessary to provide the
in the broader operationa demand periods.
economy emissions and fu.ture through
supporting our Investing In

value chain to

. demand, including enabling further sources of renewable energy
decarbonise

Electricity transmission
£ New electricity transmission connects energy supply to customer
to be connected into the electricity market.

APA’s strategy is to
be the partner of
choice in delivering

infrastructure @ New energy solutions, such as hydrogen, biomethane and carbon

Future energy

dioxide transport to support carbon capture, utilisation and storage,

solutions for the will be critical to achieve net zero emissions.

energy transition

e 2
EH

Renewables replacing coal,

{r

Gas supply source shifting

Protecting the resilience
of our business by addressing

climate-related risks Customer decarbonisation

from southern to northern

and opportunities

APA
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with increased gas/battery
firming capacity and new
electricity transmission
infrastructure required

ambitions, with gas to remain
a critical part of the future
energy mix

markets, with new sources
of gas needed




RIsks and opportunities

As a leading energy Infrastructure business, we
recognise that effectively managing risks Is essential
to delivering energy responsibly and ensuring our
long-term financial resilience.

M\
® 2
Embracing Optimising Futureproofing
the energy transition outcomes in an APA with the right
opportunity increasingly regulated capability and technology

and fluid environment -



APA's strategy integrates its 2025 Climate Transition Plan

SCOPE 1+ 2
Decarbonising our operations

Our role in Australia’s
energy transition

We will RUN and GROW a portfolio across

our selected asset classes working with our
customers to decarbonise their operations and
support the delivery of our CTP

Our long-term goal is to achieve
Net Zero Operational Emissions by 2050

2030 Target 2030 Target
Our primary asset classes 3 O% 3 O%
Our role A A
Connecting new gas reduction reduction
supp_g{ o d(cejndw_(gnd cind it in operational methane in operational
providing additional capdcity emissions by 2030 gas infrastructure

emissions by 2030
(FY21 base year)

Gas transmission
and storage

(including associated
infrastructure)

East and west coast gas (FY21 base year)

transmission and storage

S0 0000000000000 OFRRNONNOINOSOIOORNOLOLONOIRNOONNNODS
Ourrole
+ Decarbonising remote grids
EP Essential, reliable, affordable

(@)
3] firming for renewables Compressor optimisation

and electrification

« Remote grids

Contracted power . Gas power generation

2030 Goal

i

reduction

in power generation
infrastructure emissions
intensity by 2030

(FY21 base year)

Renewables + storage

Gas power generation

Asset optimisation

generation * Renewables »
o]
g
00000000 CNRSONONOOONINOONOSIONINOORONOIONORNONRNOODS o
® Methane 100% Renewable
Ourrole 3 emissions abatement electricity procurement
: o
Connecting our customers w
to firmed renewable energy
Electricity E%ﬁtzﬁsﬁ;ﬁzﬂ:ﬁgggNetwork Invest in nature-based and other offsetting solutions

transmission

Our role

@ Supporting asset resilience
Investing in future energy
research and solutions

CTP foundations

Investing in our
net zero goal

Continuing to invest while
remaining financially disciplined

$280wm

investment in gas
infrastructure for
emissions reduction

(FY23-FY30)

%1.38B

investment in growth
capital for power
O

generation s O:
(FY23-Fy28) e

N

SCOPE 3
Supporting supply
chain decarbonisation

As part of our role in the energy transition,
we are working towards a Scope 3 net

zero ambition

2030 Goals

50%

engagement

20

reduction

Actions in place

100~

renewable

electricity
procurement

Category 1 and 2
Engage with our
suppliers covering at
least 50% of Category
1and 2 by spend, to
support these suppliers
to set a net zero goal

Category 15

20% reduction in gas
infrastructure emissions
from a FY21 base year

1007

of our business
travel emissions
addressed by
surrendering offsets

Governance

through Board oversight and climate-
linked executive remuneration

Enhancing business resilience
through integration of transition and

Climate policy
advocacy and active value chain
and stakeholder engagement

Supporting a just transition

through delivering on our sustainability
roadmap

Applying our internal carbon price
when assessing emissions

Future energy Hydrogen, biomethane,
CO? pipelines and carbon

capture and storage

abatement actions

physical risk and opportunities assessment
processes into business planning

APA :



Climate Risk - From Accountabillity to Execution

APA

Vision

Commitments

Targets, Goals
& Pathways

Governance
Structure

Roles &
Responsibilities

Execution Tools

Board — Safety &
Sustainability
Committee

Corporate Climate  Operations Emissions
Team

Change Team

Emissions
Reduction

Gas & Electricity

APA
Company Purpose
& Strategy

Climate Transition Plan

Goals:
Power &
Scope 3

2050
Net Zero

Operational
Emissions
Management Group

CTP Management
Group

Project Delivery External Providers

Project Deliver i )
J y Climate Risk Assessments

Market Models Process

Roadmap



Pathways must be visible and achievable

Projected pathway to our 2030 target for operational gas infrastructure emission

700 ¥ 13.3% (6.5% gross reduction) Y305
&600
W 223%
Underlying
500 emissions
reduction’ —
L
& )
8 400
= ¥ 55.1%
Underlying
300 emissions
reduction
200
100
o
« o S ) = s o <5 ~ o o - A i N o S
o 5 o ) =20 341& = ' = )
o T g P I P o P o T P e T B e
(@"ﬁa dﬁ““# o o« WS o v o ";Low‘*’? o o
ﬂa
MNotes [ | Uncertainty related to abatement ¢ 2030 operational gas infrastructure emissions reduction target

« Qur projected pathway shows how we will achieve our 2030 target. It takes into account potential uncertainties related to delivering our abatement initictives. The uncertainty range reflects our assessment of risk factars when delivering
abaotement initiatives related to changing gas throughput and cperational constraints. Aligned with our emissions mitigation hierarchy, we will prioritise the delivery of this structural obatement to reduce our relionce on the use of offsets.

» Growth refers to emissions from growth |nvestmer1ts .0 ECG expansion stage Tand 2, Kurri Kurri and NGl in FY2HFY25, and forecast growth FY26-FY30. There is o complex interaction between growth and emissions abatement and offsets.
This means that the underlying emissions' outcome of a 22.3% reduction in FY25 and 551% in FY30 may have been lower if growth projects were not delivered. Growth forecasts may also change over time as APA identifies aond pursues new

APA Presentation title and date goes in footer | Month Year



APA’'s Emissions Reduction Hierarchy

We prioritise emissions avoidance and reduction as levers to achieve structural abatement. We consider new and
emerging technologies, and our net zero plans are aligned with our capital allocation and decision-making processes

Avoid Reduce Offset

Minimise emissions from Reduce emissions through Offset emissions that
new infrastructure and > operational excellence and > cannot be reasonably
growth projects abatement initiatives avoided or reduced to

support performance
requirements

Enablers
Innovate Invest
Consider new and emerging technologies, Align our net zero ambition with our portfolio
partnerships and other innovations strategy, capital allocation, decision-making,

planning and valuation

APA Presentation title and date goes in footer | Month Year 12



Opportunity identification

We continue to expand our gas infrastructure emissions reduction pipeline by investigating and progressing abatement
opportunities through our project development process guided by an Internal Carbon Price.

€©) PRE-CONCEPT © concert
Engineers screen and assess the  Site-specific engineering design
risks, complexity and abatement studies are conducted, cost o PLAN
costs ($/tC0O2-e) of options, estimates refined and operations
making reference to APA's teams engaged on feasibility Before moving to a final
internal carbon price. and installation requirements. investment decision, we build

up the final cost estimate
and project resourcing and
delivery schedules.

© DeLIVER

Once the detailed engineering
design has been approved, the
project delivery teams work with our
operations teams to implement the
initiative in the field.

APA's internal carbon price

We apply our internal carbon price when assessing abatermnent initiatives and options to
minimise emissions associated with new infrastructure.

Internal Carbon Price, AUD real pertCO,-e

FY25 FY30 FY35 Fy40 FY50
4] 65 98 108 132

@ DENTIFY

Through best-practice reviews,
internal workshops, asset e DESIGN

strategy reviews, staff entries
to our net zero ideas portal
and by engaging with industry
groups and peers.

Detailed engineering design
involves developing design
drawings and conducting all
safety studies. Commissioning and o REVIEW
delivery plans are then developed.

We consistently evaluate the benefits of
new technologies and ongoing initiatives.
Lessons learned are captured to inform

our future work.
Presentation title and date goes in footer | Month Year
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Trusted measurement

Our Enhance Methane Measurement method is guided by international best practices, including the United States
Environmental Protection Agency (US EPA) Method 21 and the United Nations Environment Programme Oil and Gas
Methane Partnership 2.0 (OGMP 2.0) framework.

Measurements Technology Reconciliation

Comparison of APA enhanced methane measurement with
NGER method estimates (tonnes methane)

1200
800
400
0 I
MSF SWQP EGP

NGER [ Enhanced method

Australian Sustainability Reporting Standard

AASB S2

Climate-related Disclosures [original version, 9/24]

Operative Date  Reporting periods beginning on or after 1January 2025 but before 1January 2027

Methane measurements at our Wallumbilla hub

Helicopter-based gas mapping LIDAR surveys

APA 14



Execution, not prediction & promises, delivers resilience

APA

Accountability Requires AUTHORITY

Metrics

Policies

Roadmaps

Governance

Need MEANING

Demand INTEGRATION

Calls for FUNDING

Pointless without EXECUTION



A society grows great
when old men plant
trees whose shade

they know they shall
never sit in.
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tlme is now
- Chinese Proverb
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Thank You —
Questions?
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Australia’s energy
infrastructure partner
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